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SHPA =S Ao, 2009878 22 F6917100 thet 822 B71-AE 55t
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1977; DiMaggio and Powell, 1983; 2§82 <], 2009; A Y7 -84, 2 010) ojmf %
LAQL A5 22 S B3] SAlSE Ao 2 FAFE 0]3 Al
AAAN THE= A, 43, Y] AA 5 Lutatd Ao Z.% ]E(institution)i ]
olgt 4 9Jon, ol thokst A=A {INinstitutional effects)S WAYAZ]

1977; Thomas et al., 1987; Jang, 2000; Scott, 2003).

o|A Y A=A g g 2-Foto] WA= dA9 8 T2 229 A
oA o]FojX]A| HE FF(legitimacy) THO] IFolgtl & 4 Y2 H(Meyer and Rowan,
1977; L7 -84, 2010; FH>- QWS 2016), o|F% A= gHHof s U= st +F
H 5o 2&EE R A FolA= 7IAE A UYZ(nstitutional pressure)]=t Tk
(DiMaggio and Powell, 1983; AL -A-&4], 2010; A4 9], 2014). o|#st Al=2 LS QA4
Sk P A= & Gl AoA 7] HhE WSS HolA Hed, A= S0 282 &
SHOE Aok 2AYFE A =Z o] mZsHA wHERtth(DiMaggio and Powell, 1983;
Suchman, 1995; Meyer and Rowan, 1977; -3 %l - &84 2019).
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Ao 5250 2 AP SRS 1A HthHBerry and Berry, 1990; Waeraas, 2010).
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ool | B | l00-(EASEEANASES) | G0N s o e b
ofgas o Ofgf 1/ 050
o s
sus (0l181B] / MEOIATE) x 100 (%)
(R +OIZT2I) / bty
=X PP INES
M gz HEF SRR 100 (%) 247 - T8H2020)
B X|EXHA 365
201 [ ot el %71842020)
4D HID (RHTHH / 04 A4H) x 100 (%)
XHT HlE
191 KA
e log(RIAI/217)
ol log(2I7) KOSIS
Hy log(THE) KOSIS

V. ¥4 43

M

-

N
P
Ofm
X

a

| AFTETE|

O - =

HI

£ AolA AMEH W49 7|2 E A= ol Y] (& H9F ) WA FEHQ B8 v&3t
TRE ZH2E J gk 1.77%3 7,590 T, H gk 52.05% D2t 960,9538 9, Bt <F 11.36% oF
95,314.85H I 2 UEHTh th-3 0 2 Sl ALY PES X355k 56.03%, ZHEE 202.26%,
B OF 99.63% 2.2 UERTE th3 02 2EHel o] 2R ALY P E= XS5k 78.90%, F

Tk 127.81%, B4+ 107.98%= LFERITH

1) AAE36500 SA1E 20158 AAE AGAG AT MEZA JAPEA o 21, 20158 A FAS E&
B(AHFIML 960,953 9t o] HESAAFE AL 1,846,21280tJ 0 2 oo w2 B8N H|gL oF
52.05%0.& UEbgTh
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B I Ba | maex | AEg | A%
28U HIE 1,130 11.35504 | 7.182363 | 1.766398 | 52.04998
=89 (EHEHR) 1,130 95314.85 | 114841.6 7590 960953
HETAE 1,130 99.62974 | 16.88141 56.03 202.26
O|RER MEHAH =H 24 He 1,130 107.9784 | 11.72875 78.895 127.8069
7] 1HX & 1,130 2 4001771 0 1
RN B 1,130 81.77259 | 16.95327 0 99.91
HEgars o2 1,130 5451327 | 4981794 0 1
EAEE 1,130 53.8108 9.939105 27.36 75.45
olBlE| StEE 1,130 1.792027 | 1.662395 .29 19.41
GllAtoHH] X2H|E 1,130 1.483 2.733001 0 32.312
191 R|M| = E 1,130 438.6513 | 241.4983 93 1971
el 1,130 224805.3 | 220439.3 9 1202628
g 1,130 433.809 380.7163 | 2.825782 1820.31

H Ao A AFEE £ HeEQ ATIAEA Aol Y82 (3 33 Eot S5 &=
|4 vE 9 2= SHHFR ASHPE doto] FAZHOZ [-23F H(-)9] FHIAE %
= AL &0lg £ Qlty. TS M =2 A= W7 A9 8-S Aes] 451K Eot2
2, BAMAAL(VIF, variance inflation factor) S AHEQJTH 1 A3 R E ¥ 9] FHHF VIFZEO]

i 1 2 8 4 6 7 8 9 10 1 12 | 13
1. 28%HIg 1
2.28% 4% 0704 | 1
3 ASHAE -0.14%%-0.09%| 1

4. 012590 AT

TES 1 0.21 | 0158 | 0.40% |1

SR HE

b 7| 1LRt O -0.05 | 003 |-0.1%*]0.25%* | 1

6. M 2Y 0.05* | 002 | -0.03 | -0.00 | -0.01 1
7. 04344 042 -0.01 | 003 | 003 | 003 |0.12%*|-0.23% 1
8 MWK 01441 0314 |-0.19%%-0.12**| 0.04 | 0.19%*|-0.09* 1

9. O[] 225 04741 011 =011 0.01 | 0.01 | 0.08**| -0.05* | 0.12%**| 1
10. ORMCHH| KHH[E | 013" | 0.19% | 0.06" | -0.03 |-0.13"**| 0.09"* | -0.02 | 0.16%* |-0.09"* 1
111913 XN S| 0.16%** | 0.42%% |-0.09%| 0.09%* | 0.07** | 016" | 0.02 | 0.73% | 0.14% | 017 | 1
12,9 0.01 | 0.41%* 1 0.16"* |0.12*0| -0.00 |-0.14%*| 0.16** |-0.32%**(-0.22%**| 0.08"* |-0.13"** 1
13. Y 001 022 | -0.04 | -0.03 | 0.00 |0.08%**|-0.14%*| 0.60** | 0.14%**| 0.20%* | 0.62*** |-0.43"** 1
F*pT, ¥ pdl05, *#** pd 01

2) AFAIAG36590 A1E 20158 7]E A AT A%t Ago] w2, 20159 A Q] o Abefju] 2 5E]
€2 32.31%0 2 YEeR}
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2ol % B9 g vX= AL & = oY, o= ASHPA =7} AR o ELHNS
FE20= AYPATLE LA ot= ZIo|thF - A732, 2018: 71, 2020). TEkA] 714 10]
e =] 9Tk
(B 5) 1ds1 2M A}
=2 HIEZ =29 42
12 2047 30| 1EH 2047 K=
NATHEA) -.0356*** | -0193* -.0143 | -.0033*** | -0025** | -.0020%*
soEe® (.0209) (.0115) (.0124) (.0010) (.0010) (.0010)
0|R2FE MATISH ~ 0119 .0098 _ -.0001 -.0003
=28 94 H=(B (.0162) (.0180) (.0016) (.0017)
-.0013** -.0001**
AxB (.0007) (.0001)
o17| 114} 01 2.8501%*% | 2.2806%** | 2.3281*** | 1BO5*** | 1113%**x | {157**x
(.3694) (.3532) (.3310) (.0284) (.0325) (.0311)
SR| 25 -.0022 .0007 .0002 -.0007 -.0004 -.0003
ermee (.0100) (.0067) (.0073) (.0008) (.0006) (.0007)
OfErAZ Ofss 1285 1439 1168 .0109 .0094 .0069
SR (.2762) (.2076) (.2213) (.0225) (.0197) (.0208)
- -.0975* 1141% 1185%¥% | — 0126%** .0066 .0070*
[ PSHN S
(.0498) (.0626) (.0386) (.0038) (.0043) (.0036)
ot e -.1891 -1131 -.1085 -.0012 -.0102 -.0098
o= (.1491) (.1925) (.0862) (.0090) (.0125) (.0081)
) 1162 -.1135 -.1243 .0070 -.0079 -.0089
AMCHH OH|E
GlEithu] M=Hl2 (0954) | (0793) | (0897) | (0069) | (0086) | (.0084)
J9ISt X2t Bl 9613 -6149 -.7460 2304 -.0000 -.0122
(2.3712) | (2.3529) | (1.8839) (.1790) (.1975) (.1770)
o1 -9.9048* | 2.2907 1.4672 .0435 2739 1974
= (4.2534) (5.0786) (3.9901) (.3212) (.4085) (.3748)
oy -33.6404 | -47.1711 | -40.5141 7499 -6.7079 -6.0892
= (64.6181) | (75.5491) | (70.8208) (2.80) (5.8226) (6.6530)




41.2223
(30.8288)

included

included

43.6036
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(406.0585)
included
included

231.8423
(402.7719)
included
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olgo t|& HIHY 4= 917] f&o|ct. sFA|Tt 0|9} T2 ARFL A3 AR 7F AR A 4l
&3 A9 FAE Froto] FEgt AP 2 o]0 4= 9lom, o] 2 ]I5f 2.5 A[AY
7 ARG FAE JFE v 7Fe AT AThF7I<, 2020). =T A& A AR A
o] Fold wf Lzjo] H|AEHQl o4t FPolgt= AVt et A E 4= o o= AARA
AEHPA L] G0l 24 FYHFY T FLH o R o]FojXth= FHA A vIZE =
FEo|ZE & 4= QIthFIoF, 2018; ¥ra2 9, 2019; AP AEiS, 2019). wHabA] o] =gt o
E4 A EYoNA Hojut 99 22 S WAoH7] o= AP NEH A58
I} A&3 o] AP = AFF Y] EAE 12T A ol ASHPA L] AFHR] :J7e
ot 5§89 7|9 o R g A&FFo] o]Fod 4= QUEE of= AL JfAo] 8 FHT
opAEto 2 B At o3 22 HAE Adoh. 4, B A4 ohE A A48

2 +
O} AP FE ST A A DA = thdT Al a3t 7k ol A
5] oM AAE Zh=tt. Wb &

o 1= = l—l: “

F FEATAE Bt AAH 02 FPAR A9 BAYR 57 2L A BAo] £ 5 9

= 24 oot thio] 2 Wash ek FYARE UG A% LY 2048, o) ez BE

shel ASABAES] FHE AHRONA AFH, WS B H9% % 957]3e] Qe
3 SRR

]

= T
ot Al EF UF(certification) o SFdhe FGMAR 3 EFE Fo5H
St ole FYEFIE A RAA ke Ad] dHozk s4E & AthKing et al,
2005). A F= SYH T S T B AL R EH AREE o JoEE AA Al
SHPAE=E F8Fo=H &) Ao 23351 & Aotk (F84 ¢, 2014). £ A
FERY] A ARl tidt 22 AP AEEE 7L 7] dliol N8R AeA 4™

J
of &8s 2 7 T AH(FE L, 2007 BAE, 2011 F23]-AAg, 2017). S50 o
S AT ARG O R T ATE AATOEH AN ASYFA L} AR A=A
7 7t e R AL A= =EE SR AuE dart v EBe 2 A e
o] AR A= FelS gl 3lo] o] AP T ALY Zx 2 +Ee= T
Ao B£4Z A H= Aol A7 A

3

of

d-o] 3. (2009). Al Aite] FFR N0 ZA FF 3L DA Aol gt o] 3f: HFHA 9
BSC AHIE SA o2, =33 4=5, 213): 1103-1134.

oS- 17]- 747, (2015). T AR, 9GAL

<3| AP A, (2010). . 20109 = =728 HILA ), 3] AHg A,

HFY. (2014). F7859)-34159] et At AA=F0]0]. =Pt 48(3): 121-145.

A8g-0]H3]. (2019). B899 FA AxPE Wsket =3] olibiole] aeA. AT AT, 12(1):

fo
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27-53.

AT 230 (2020). AYAA A o] £ A £4 D dHAA A At AR
A 712 AA] 20200, SRR AL

A= - 514 (2013). AFAEY AlA 2F ALHiE 2780 wE A7 2E aapdol e A
'KDI Journal of Economic PolicyJ, 35(2): 71-105.

AYAL (2007). "AAHZR7IHY HSHIAL . FIAHEA.

AL -84, (2010). B Ale] ek A=A o] FAI o] W= JTF. "AMAL T
A, 17(2): 163-182.

u17] (2019). fAk] o] @ 2.8 Qlolx} FabAol wha] Bioke] A rU7 UebiA, . 26(2): 26-31.

HRQlIgh (2021). A 27143 Aol @ /A TA. 53] AHZAA.

2GRl (2022). AGSAXH 289 4811 A AEd 5335 AR, AFHRAT,
26(2): 79-96.

HEE 9. (2019). 71 ASHPYA = AIEA I AR A BT
w4, (2009). BAFFE AR A2 FoA-go] det A7 HH YR,

19(4): 69-94.

25 W37] - A2, (2012). AR RTIAFA =] G BAL . IR A,

Ao 9. (2010). AHGA 0 RA A ASA]| Satol] gt A+ F7| =9 AHSFAE SHLE. T4
WAL 24(1): 183-2006.

&3], (2018). ZA] AR AFEA Wk A FEo] S AA o] et BrME FAHoE. T3
A S] AuuAt= A, 433-465.

QFEA -0l &4, (2018). T AR 271 HF2 BT} Q=7 AR H G oA
3G ALE AT, 18(2): 303-312.

PRS- AT (2020). ATAG I A =7F AFAA A AL o v A= F7F =& 9 o]
%;]91‘4% Moi FB‘ E_E_J,]-ﬂo]-EJ 34(5) 25-48.

o 241 -o] A5k (2014). ABAAGA AAH 271 H Y] axt. =Y =R, 26(4): 665-685.

23] - A A E. (2017). FRAAA 2] A =3} B AL-5F3} |29 HS5Z &3 4t

f]. eh=gAsle] H ), 26(3): 51-80.

FAH-FEA. (2019). A2EA TS S7F 821 B4 A EH 9 A 4 201 F4L
2. H=EgAskE | 53(2): 123-150.

w718 384, (2012). APVAAGA| L H ARG Q] HPRZ A1/7F 4. =y,
46(2): 265-291.

w713 ATt (2016). BAYYFAE A YJP 2 A £4: 2005-20109 AZAE A&
B7HEAREIA S E-8oto]. T
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97 016). A A AR L. A FREAL
OG- SHsA. (2007). Fol RO AYRE SF 20 3H W FIAYFIATY 12

AFTHA] 2007, A FH AT, 1-217.
ol &A%, (2013). U AYAA DA B F57122] A o] et A '
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SIAIAT, 13(2): 99-129.
o]t 3H54]. (2008). AR A G HEA AT Bt AP ALY 7] AL IA
20081, =AY ALY, 1-155.
ol&at 2. (2009). AW 271 % A2} ANATA. R AT FH ATA A ATLZHA] 2009,
AR AT, 1-44.
o], (2013). AAPAEY AGE a3t 4. =2 H=3, 18(2): 57-81.
- A E. (2022). AHER] HY+E Cﬁ%ﬁ&ﬂoﬂ e A ARG ASHBAEE T
AoE, R H | 31(2): 141-1
. (2008). A=A 4 A FHA %
10(2): 35-73.
. (2008). A 89 G874 SHYRL; XA g Q] 584 Aget-clite]H/gzt
P FHoRE, ALY} 2] 1 3-22.
FE3. (2007). 71Z2A 7GR ALSEAH] 2| &85 Mt Ql B, B=AE A5 59(1):
329-351.
ARl (2013). AR A7 F Y A =d FF8F 2 Aol v A= FF-EHA 533 iR
I HZ. RIAAL T A, 20(4): 87-110.
FAE. (2011). FHo oAz H 9] o] F 4 it #et AFAT: ABATEHE FHe=E T
SHEP AR . 48(4): 211-237.
R R %A (2014) AAZALHYAE 292 dellnk E&447 AP T2 &
6&%%}%‘% WEA, [P SEH,, 48(2): 27-53.
. (2013). TFF-9IZF A F w2t Y] 44 Agh wsto] A9k 24 9] 5. 9
AZA AT 21(3): 69-104.
ol A - HFE. (2019). A A0 TE ASHPA| L2
A A, 33(3): 111-136.
AT A=, (2019). AFAY ASHFPA =] 574 J<
o 317 7| 2AX A o] thgt AN A v uEHS FAOZ, St A estaln ),
23(4): 1-32.
474 2. (2023). "KDI AAHG: 2023 44875, =AY, 4002).
A - 25T - UEE. (2018). AHAEEY] A £ 2 a%1e] Ajt A AT 2HE F
Aoz MAGHEATL), 22(2): 281-301.
482, (2012). AP HABA AASE 2A g4k
241-270.
g vl 24 (2009). AlAIS A o) A
WY AT, 23(4),: 251-279.
48 QRIS (2016). 22, A =2] 121 4 PAR-g= AP E 7159 A=s}
I B4, [=EARES H ), 25(3): 37-75.
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BL AAY WYBY 5 48 TR ko7l Ad A% wY FUUTH 2023)
https://www.korea.kr/briefing/actuallyView.do?newsld=148911587&pWise=mSub&p
WiseSub=C3#actually.

484. (2002). BT ARATE At AR () 28N Ao A £AE SHL
=, Rb=dAstE,, 36(1): 1-9.
ZFH. (2020). TF78F2] W7t AR E&H vlAl= FFol Hgt A+ HFIAAADA,
18(3): 69-98.
Z3170- 7384, (20106). AFE]2] 714 9] A&7 ks g3 ARl A 7147F AL R RSEe] |, 25(4):
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AT, 193): 1-23.

StAA. (2020). FFoflAt} A FHAY . THAFETAL

F=BAATY. (2012). A 271899 F L= &71%5 % 9715 KERI FACTS,
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Abstract

Local Government as Institutional Actors: Focusing on the Effectiveness of
Early Budget Execution

Baik, Jeeseun
Ji, Suho

This study explores the impact of the local government's early budget execution system on the
reduction of unused budgets at the local level. The early budget execution system in local finance
is expected to enhance the efficiency of financial management through planned budget
execution. Specifically, this study focuses on the reduction of unused budgets as a fiscal objective
and examines the effectiveness of the system in achieving this goal. Furthermore, the study also
analyzes whether such effectiveness is influenced by institutional pressure within the context of
institutional theory. To conduct the analysis, the fixed effects analysis of panel data was
performed using a sample of 226 local governments from 2015 to 2019. The results of the analysis
confirm that as the rate of early budget execution increases, the reduction of unused budgets also
occurs. Additionally, it was found that the extent to which neighborhood local governments
achieve their early budget execution targets amplifies the impact of early budget execution on
the reduction of unused budgets at the local government level. These findings suggest that the
rapid budget execution system in local finance can contribute to improving fiscal efficiency by
reducing unused budgets and that institutional pressures from neighborhood local governments

can influence the effectiveness of financial management processes.

Key Words: Early Budget Execution, Fiscal Efficiency of Local Governments, Unused Budget of
Local Governments, Institutional Pressure



