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2 7L LEASHYNE JIR0M ASEES SRHA0R2 4T 0, 1 B0NE RS FnAae
OOR 51T 9T, FT2 YRTEHS ARHOR 611 ULk PN 3= BUNSH=Y 2| Y2 LFT|
SOl HES MIET, 012 HIEOR 2 NS SHI SRS BAGINH. 1211 Y| HIHEY UHS 9
B HHN AN 27| 510 HYTS B2 Y 7te] HFHE HIIY|IFS HYoHD, 012 FHOE Y
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AR TS HIRSE W2 Tt AEAL - 13 ZAVE A2 AR EA| R F2hE A Qo)
Y22 197090l LA, 1994 TP ALS], 2005W 0] ZILGAFS]C] HASHA L, S
2000l = 3FAES], 20179 0] LT ARE]of] KPSkl 20261 Z AL ALS] o] ZYTE of Holh
(723}, 2019: 1). =2 2000 T 3HALE] o] ZIFSFRIL 20230 LA, 20359 211
AL3lo] AQlo] A= it UN9] dfl&o] w2, 20509 F29] 604 0]14H9] Q1= 34.62%0l
o]& 7ol 654 o]449] QI 26.07%Cl =T Mol o4&, 2021: 584).
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* o] 88 HUNG HAIOUS] RS distel Bt el e FrldE ot B3l
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A 39 BA 494 £, 1284 8 2ATA 5 09T 454 T IRk 2952
QI5te] 158 A7} Fhagtel ke AA g EO] WolA L, eQlEe] o=y, BAH] o B

ol AXEA A BA BAV} GATH, THHAASAAL NS 7271 W] Dok 2
SAF S} 22 ALSlE BAZE 2T S YTk DB op|ske BAE A9 Aute] 24 o

HU

I‘I[‘

A

¥ LehtaL 9let. oleh o] AlztelA ARYH I Y THIBE solstel oA s
wolEo] WRR SHe LR A AS APsHA BFT & US AU}, %A SHE 15
AAA L BT 5 S AWF Bhe BAIL DSIAIHE golst ol B3] AlFet

A SZsiol & a3 AABAR $245 3 ek, o] e ARoIA FH7} == A S 9l5te] 7}
4 S8 Thedlor B BA| B Shbs olBA A FFE 9% AskRe) BAlety &
% Qleh ER 1ol BQlo] YROINE Fo] BEI 4L G A% 7x2A AERAL

Vg %93 BA 59 shupolt). 1mQle] AZEA, ol7HEA B elo] ko] 4o] Ao}
B2 W] gJoto] Sf2stelor & G BACIAT o] Bk o SR BAL =Ql0] A5
Bgo|ekT Sz elo] ohith, BE Aol o7t HE FRFAE o] 1S AS0] HAHTH
o A shdo] Mt BARhTL SH HolA] ol A4 FRT AL ASHAC|}L T 5

Ut £3] gh=3t o] weIRlEgo] Azt Aol =919 Rl EA7L AlFsHAl 2 = ook
o Z a3t EAoltt. S-Euet 664 o4 28 AF 9] A &2 2020 71540.4%2 A
H&7]5HOECD) =7} FollA 7MY =2 Fo|thE A YK, 2023. 10. 27). o|2]gk SHoA]
SRS 9% 38 AgA Y 982 gSoitty T S ok IgolE Eokl A ES
oto] gh=t, S, B 5 % %7%0 A9 A1dAE 5 THAFAEY] A&7/l o
W2 27 A7 =2 Qs Aot
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ANGA &0l SAEAE T FUASAEE N sHATHZE D], 2016: 21). LY A|F7HA1 2}
22 2942 B AYute 2= AT AP HA A ]% TEHO R AT F= it
A= =k Q19 Ayt e Sfishe WFo® yobd & Hof| gl ARIH|, 138 A =¥
9 AF/NFA =dsE AAJAAH (N AIK 7, individual account)ol 71§25t et 2 o
QE A SASHEA R, 2012:111). o3t THOA =9 FHAFTA == S oA =24
WmEAS Bool §-88 A AAES TAG 27t Ack
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QT o] ek ot 2be] AFA LY v 7HE Foko] A2 U 1P Alrho] Mt o
4 S 4 o AFAES AL Hopn At s B 1 B glck.

B A7 ghte] FUAFA LS S FREYAEE WP ste] Ao R B
AT FESGh Bl YR AT ARl Bale o] pAY B Pska A4
o

402 714 i HASHE Aolth AP 7148ths AL Hw thife] Bt Atelo] Yol A
o ARG FAH (similarities) = Zol W (differences} HEH3HA FH3H= Folehd 2,
199620 2 STE U 339 I WBALE Foleh FULE YNAA, 18 A
sto] Thot ABATES FIstA oM 55 B3} 339 AFAES} BAW 45 BIA, =

= JEUAR 55 85

T = S0 dEAEe] v dTe = duAlee] FAUEC] A 2,
AAA 5 DALY FFLAE Az 27| g2, =2 AeAEE A2l ddA
© A2 A ol fet. 23 ARRlA Ao JIE Bl E2A 5] AsiAE Bl
9] F2/dS FH3k= Zlo] £4 9 B4 FHE {5t e T8t & 5 3len, o=
AH o= - o]F7] fi 2o AA=E AR vt $EolA A= Hlashs F7 EHal &

4 e Koo o2

AR =9 FEEIA == ofd] 7] FREICE FHE] Utk T7Y YZEFTL A
TEAYER ALt LA SEFUFERFA L] o] s} AAE it = Utk ZAZ=A
FEEYLZ 7| BARATES FEEADY ZAZ|FELEAFEE Y O Z ot} & A+t 7]
AIAEAFEE TS ATt ZA7|FZEAL FEEATY TA-52FR7|2S = H (R R
AEZRBERE)O) =5toto] et S AFA ot B AESHALA} St B9 B9= 37
9] Afolle sFUAFAET He 2 EA5HAL qlo] FHIAF2] tiido] HA| gkt ¥

719 LEA = FHAEe] ZHd el ZEES. TEA 9] SHlda $5Y ZAIZEA

7 EFERIAEE AP 0% H|u A= A2 A= HdU-&o] A2 t27] i) A4
Q1 vl 7t oYt 7| A = Tt FUAFAES} 7P AR Y ZAIZ|GEEAL 72
FEEHY LA 27| EFEEAA L E AT Bl WA 5t} gt

183 =0 SR S50 FREIAA L] Y H|w el A g =T ASHAAA EEA
9] TAAFA| L] JIE Flora Heidenheimer(1981)7F AlAISE A| = 2] LF/J(comprehensiveness),
S HAALS] Y (coverage), FOIFIE1Y] 2 A A (adequacy) D AEA A 8849] 4714 2
ANA F=e] 34 AFAEY 835 FHH 0= o] Bzt gict,

AF7HA] St S0 3 AFA T Hlwo] gk A= HE gle 3 O]‘:]' Zk =70l o
gt FAAFY A= 7 7oA FEAT AZrfAde] 8o Qs AEA o= o] o]Fof
A FOWHAAZ, 2012 7SS9, 2011 ABE A, 20200 FHA- u%‘—t,zozz), o=t}

ol

2) Fol A Z1TAL ARSI S5 o] 200440 WA I TAATS) T APzl L Ago] A
7 5ol ek, 2 WAL PHBES SHe AYTI, T WAL FABFL S AdDS), A WAL 2
FUEFL S 7171 B ATHADF, 2016 6).
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Zaato] 2R WL Holt}. 58] 24 st&Ao] A T2} F2T] F
HABAE W =L 70 gl Aoltt

3 oleld oA B el MnATE 1 ool g 3
& %7} Sl

L et AR 1R A
Wol A fAE ol wot R B3
Aotk FHE AT AGAA AR
It oIt A AEY, 2022). ol et AA) &
Qlehe Holth. 55 gt F39 AT
: A&715 4 dgolct, £
491 712 AA H A7 hARo.R Bapura o) A E
3 AP AAAH R THE ol FALHES EUWY] TR HALZ, 2012:110). 0| FA]
2 19904 1]9] G s% 1 SRS K F A2 ALY o A2, 2008 2

Jo

o A&7 BAE sk H 7198 5 AeAE sk vﬁf& 7|&e] 2

ol

1 e F32EHAAEY 48 2 34 AZAAY 74
1. 1ZAR[Q| Motet 2 ASHH| et 57PHge 22d

AR gH=r9] 1 she AATE T w2 MY T 9t 20239 59 @A 654 04 )l Q1+
95088 0.2 A A9 18.4%F AHA|oh= A 22 YRRt BAH-2 654 o4 1L Q1+ H]
2 20259 20.6%E 7153t F 20509 40%E Hold A& Aol ot (BAK 2023 1L
24 EA).

FHE v @40l UEtual Ql= Bl =19 RSt S AR, 202092 A7Ak <1
T2l 2, 60419 A7t 29 6,4015F 9 o2 A 17+9] 18.70%C1H, 654 0142 Q1
T 19 9,003% 5HE o2 Z7bs] AA Q179 13.5%F AFA|sk=H]| o]+ '1IPALS 9 'FEIL

o, ofN |r

F5}F AFS|(60A] AT-7F AA Q179 20~30%S RFA|5H= AFS])' Q] A 7|0l 3 Aol thAlS
7, 2021: 528).9 =2 A &S vke} o], 20008 0] LS} ASlof XS & 21WWEQl A1 ALS]

3) et ghato]| 98) & ZATPE 9] Q=B (FU DIWEL 2019; SONG XIAO, 2020; LIU TIANGE, 2023;
ZHANG RUYU, 2022)2 & # ZlopE <= Qi

4) S=2] 20009 A52F AF-ZAM] WEH, 20009 B2 722 604 o2 F= AF-7F 19 2,9977 8
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& AYsto] 8 AX=50] vlsf v A g2 1753} 7|7 7155k 2035W 0= 2119
AtR]o] APT Ao = HAYE L Ut #5F of g} QI AAES UNo| &3t 20329 Erf 109
HE2 202290] Blo||A AgHE A0 o= wE 1o} il AARE kIR
Fao] S7Hd A0 & A SHI QUTHEFI AT, 2022: 14).

o] Tt Aol A Fh=oly o= BIESHH B =704 g3t Ao wet e 5
AEAE gt APA &2 g2 F7Fskal 9ot OECD =72] GDP tiH] AFA& Hl&2 2025%
71Z0 7 B 9.5%2 AR Aol 2060W0E 10.4%S XA ArdolthA L4 A4l
2023. 2. 19.). =+ H]FEoto] W2 A7HE0] o]F A AFA &0 B2 F: 231 Ql= HE 9 5117}
7F AAsiA RS =FASHAE o Fofof Sh=7}? 0|9t BEAG] F&(Lawrence H.
Thompson) =T AS5EA] tigt F7F4] B2 1) /17t 1'5 24, 2) USSR 2R
B ATt A9 B3, 3) 49| A (longevity risk), 4 JAEH 0| 5 22 JH RZO = QI
EGAAY S, 5) &SR] 5 o] F-F AAISHL ATE QPE I L, 2018:416~419 A 1-E). 2
EH 08 =¥ ASHAAA LY HRet HH-Z 19 o0& QI A5 FH T Y F
ol 9A4E widlo] Hg e FAFoRE BAAst=s H ATE=EAAS AT,
2012:188).

Eﬂ f“lo rzi

N
0

. SHASHES 7 & XA

SSAolgE AR o 3E5AI7E AEH o R A=
JAMS IA F 7HA] B5 &ollA WS Yot
ot 71A] E88 194)7] & =L 9] AAF B]AHFE I (Ott von Bismarck)oll 98] EUE A5 H

P49 FHAFC| T, ThE st 19139 AgdloA =AEH AT 193580 A=rlo)A &=
ULtRA 2 o] 3= HH A 4] 712 AFolth @A hFEES] OECD HAF7HE2 =¢
AERGAAE 251 gloH, HH R 4] 7|2AFT H|AE T Y A5 HPetaL AT
B9, 2108: 415). FHAFL EF71E0) et of P 7HA] PR FET S lov dutHo R
7122742 AU BT, S AFCE XFHAUY AP EEERE Ad LS v o R o o
o|tHQHE F 9], 2108: 419)

T7HES =FAEEAS f5te] SAAIE 5 ¥ ASEAAAE 55k 3
W ol Za1, 71 o] FIpFA ] a5wHAeS Rt
th 283 AH AE-S 350 vt ek 159] 712 AFL ALESS x3ls) tiohd 2l

Aoz AA A9 10.46%E AFAHAL, 654 o4 Q171 8,827% 4 0.2 HA A+9] 7.10%F At

18}04 24| 71 wet S22 TAF o2 1R ARSlo] AJF 20109 Al6A} AFRANE AHE

W, 379 1= 25 o ASE AT 604 o4 A= 19 7,764%F 9HY O R 13.26%F AX T
I, 654 o]AF Q17 19 1,8834F 2 H 0 & 8.87%S AR ATHAISA, 2021: 527).
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& 1o A3 A 7]50] FEAATHADS 7. 2018 257)
TS FFE 189 /120 ATAD, 282 Faudol AL 58

Azl ol e, 320l BAE 158 /1%

Aol 352 A9, 5 A0ASE FEu ol JPrEel o

1) ga8A9 7|1=

AEA 712 4 =7k AL, BA 59 AFgell whet theket 710l AAE = Aok A
% (World Bank, 20062 A=7i3 #sto] A/ S| F&, FoG4, AGH4, 7158, =
Y, AT 7HA] 7IE0lA dedEE AL ATHAY1 S8 =, 2011:258). 9714
= AIAZ Y] dedef 7IES AR stof A5dA 7IES o= 2ol AAlstaLat gt

A, deie SHO|th ¥ ASHAALRA g9 Sie IA B F 72 gEd
At shbE leFAaERA0|L, g shute A Adold. k¥ ASEY SHE =UE9 7l
= Aot FAYLE-S BAStAL, 2EHAE distH A2H 7ls& FosE = Aol v
ALY Fie =ASY] W Aote} HAAYL] BAFE FRoA[RL, AFA =7 25755t
=5 AL g B g2 Bie 7HAE Aol @RS, 2011: 259). AEAE=S &

uh

HE o|et Zo] F 7HA &2 AR o] 3t F 7HA] HiE = vAR AeA =] gEE 9ot
HIEA] @A Eojof & HE G T 4= ok 23y RO E AF9 A&7 dE AZetttH
A=Y AP0l A7 =L & 5= AT

EA, T4 of G 7 oAlolnt. AFAE AAAl A HA 1 sof T A2 o2 A
AFAFHS AHT Zolfol] Tt Zoltt. Foj4l2 FHFF DB A7 F(DOLE
U= 4= Qo 78504l (defined benefitDB)} WA F0& S & o]of YA A Al&o]
U R RES Fohs HAlS Uith S G032 EAAS GAIREH BEE 30 OE F
WS Aol 2 A22ZH, 7]of7|7to] WA DF7HS SFAI7IE o459 dAuE&E 77t
7t BASto] 2| Fots A5 Wit R A AT o] Ao WET &7 (Defined
Contribution:DC) 4] 18] AutE & AJAAE SA6HA| &L 7FIA7E G2t 7] o532 o &
£ Hof ©rE01% AgAtAE A ZAN AFAE AP sk WHAlolth 7| 7Y, &
HYASE A 51, Fo)UE gH3 KPR} o] & 83 FA o me} AR = ®4lolh
A 5T R RS FRoIloete 4 ZEET QU B Ao e Fo]H2 Dbkt
(RPH B9, 2018: 425;H71%-&5l1 €, 2011: 259).

AR, Fapara] of Agubaloloh AgdA 0l glojA aesliof o & ok

< o9 YT Ao, & AP Y Ao that Aok, RapibAat &

5) AFAA 9] 71&2L A7 |1A-5E(2011), PHFL(20180S FIE FH9IL.
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o}, ST (Pay-As-You-Go: PAYQ)S @ =5AH9 g 2oz @ Sesed madae
Aok Aol I8 BEg RIpAL TA|o] MA| Z2A HRF o2 TA| HA| 22t
P deS AFcte WA oI @71-E3E, 2011: 259).

YAl 2 oA REARRA L A iAo 7 et BEA YA (partial funding)S
AR Ao

e} | HEgte 2452 giE SAH Y 7o & SEAEY FRAZ = Aot o]
= FIpA AR YA 9] St Ao sttt shAlch 2R A A (full funding) vl
& 2EREOA AFE da2 T 7HAAES 71952 SH 6 dexES Aok Halolt
QP8 G 9], 2018:423).

A, 324 T of A4 B ®H4]olt}, o] = A7|F(pension fund)Q] TEjof T3 AFFOE o]
O] HLFAAL} HAE HEo2A 7Y TA KA 34 T AFY R U B
AT = 7 &2 F37]H0] Btk AoR, dAVHY FASY Bk AE o
o FAIHC} vhdo AF el BE wizke] A S)AL So] AV|F
o|7] {5 A& BAst= AAE DAY
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HT
fr
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o
o

rr
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s oy = Aolni, o]
o SRR A3 27k 719, A9l At BB OR Bt 4 Ao b
9]

R %7}7} o Beke sl ofw 7ol A

oj oA ATE AFHA Q] 7|ES FAHCE 7| 2dF 4 DBE ARIEHAS, AHY A, ¥
E35H4 7)o A Z(NDC: National Defined Contribution Pension System)?] FA 75 v|Ws}H o
< (DI ZHIE G 9, 2018: 4206).

O 8519] FRUATL vl B AL I3 AR olw1] U 331 A2 ol I8 v
P e Agd WSS BF Ao etk B &5 7R Bt 298], & Fo/7]9] Hi&ol 2.1
Hjo]7]o|(7] = ng e, 40¢ 7HY 718), gl tiv] X*‘ﬂtﬂ' Hg= i, U] gek2 o Ao
A SJ A3k F-20lck, ke 7130l 2R, BAke Al SR} Fot AAAAF wlo] 71
o] 43| Ao Ut I1HE = IHldgS 'RE AY 2 a4 Ay AW FRolthZ AL,
2019. 2. 19. https://www.pressian.com/pages/articles/227609)
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(E1) 9329 g

7|20/ DB AR EoI2 AP 913 H=557]0f #2(NDC)
ez | 2E30 57104 257101
TEE | SR AR Sl
3wl | 2% e A B zx el
Ot
s i o - THEorY e s
(xD}‘II:‘II h:?:__l_: S oo .i%)\lygggil_ |'9—|EO'E—|'I_T |
- ASTHEH) &7} e 2 L SAR NS
=e e HEH|R FA5
c AN X&THsA Fof PN L= RSECEN RS RS * contribution base
o | ESAR YR + HHH|8 0| 24 Al, HEZH 0|
-« Mih 2t AS0[F C BRI 2
CAEEEE: 5Y, 012 5 ] .
t JIEoIas) CEME ovm = B, Wiz %;;fﬂl, ﬂzﬂomza 3
7 T it IS AR S 227 E =5
| s oq sam iU, sm g | THERE S 2208 =8I0 32 S

Atz rEE R, 2018: 426.

T BN AL GrhA 02 AR Lol s atAT 471 Sl oY S

o4l 5 A 814 Wstol Fokskehs SA7E Qlek. HbAlL Al 7F A 2k geh o

& 23 ABHo|AOE g FFo| 2] ehAT, A7 e wret Fe Aol o] F7h
=

. 3HATAES vZ S 7l BY S
1. HLATHO R84 U B

RATYHE TEHY E} Hlﬂc’d%u FEAS AT AR v RATE 3 P O =
tR R S5 S e 24 FASEHE ) Z]odth B4R, HRATE 2
o Ut AAE ArdoRA 27 vete] AAE Het o & olsd Sk 314. AA,
o B2 F7ke] HAo|A Mg HAAYLL g S vk ThE ete] HPozE g W
S W 4 loH, T wgo] miS 4ol EX|gtE thE Fol e Lu}t AL A
TAeo] QlojA Bt 3 9st M oS Al g d, 2010:17). WA, 271 vk A el &
29l AHAF 243} 71815 TS Hek. & 02 Weto] FAof B ATE Flo] o
F& AL 5 YoHe Folth I, 1998:20). THAA, Bl ATYHE AHEFORA T
FHAFA L] AAZ FAZ vreket <= QIrHEREE, 2010:19).
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nz

Iy vladTe A S HELS] FAE AL ik AA, &1 | AHEAd
THoltt. =2 FHAEY T2 YRHAL ¥ ASEGAERAE 58S AU 32
U A =7F AU Qs 8oy ZEH Pl A= Aoldt Hol B7] wieel AHA < st 2
Stths Aol ol SHoA S E /MEtgol ol FoA A 2 F=2 AFAEE vl
e A2 HELR W HAIE =T 5 7] "2l Blad el HisfA = S-S 715t
olof 3ttt EAle, T ASEYAE2A 2 TA AT =2 o|&4] viFo] 7 yetuitt A= A

AFAEES B ATS7] SIS Thee FEFR 1L T ook shut
4 2} golstr] 11 9jaFel Ea chrha shs golth ofe]
ﬁg

7¥etal 1 JFARNE v wahr| 7t FAH 02 ufg- o

B 5o 7o) Baol4 5l ue} o] T F7 AT LFASHAAES AFA
52 vaEdsie] FRo] ATAE AL AT AN A4He QA SHe o 1 2Ho] 9
o} Fo] AFAE HLEAS I BA B 7557 AL v 95t 7152 Agsto]

W71EL o 77} AL 5 Ao AR Z, Wilensky@t Lebeaux(1965)2] ZHoj 2] BA| =7}
A =2 BA57} o]lE2 W85l & & Uk ofH FEX| =7 A FX]= ZhofF{ oAl o 2]l
R BHHo], A2 BEX=7to)| A BEAEAlE 722 2A°17] W] FAEA9] 122 Al
Me =7ke] o] SHistE ofoF sl Hof= Shute] Ao R A HHE A0 7 A|F = ofof gtk
= ZoJtH(E] &, 2015:363). oS F=
THO= A=A d5A =7 Y s

EAZ, Flora and Heidenheimer(1981)= X =7} §A4-ES Z2A5F= 89
o EBA, Hu4, BN 484, ARREHS] FH) AAS BT Y
(comprehensiveness) 2t 7l1Q10] Aol A Il A R = ThaFst 4] A A8 4= A=
£ 7P dutyg g2 $579 BEXA =S sHsto] AlFoh=rtet HedEn. 23S 7]
Shelsh Tk ae] Siglol dhatol HRvt Wk e £50] AFAES ABT
A AL AP0 WIS 2 BAL T S Uk UL 7 2
9l (coverage)el e BA|Th Mt vlot 2ol BAa=e] 48 Weish BaAso] T 744 o
Eo] iEHL = v, st dojF2lo]a, g shf= BHFojolnt. 28 d(adequacy)> &
Al Eo] o= Ao +FEO 2 AFHE=71 11 FES &50] FHEHEE 7249 42 7A
o £ QS HEE JEN E} ZAIZ 89Fd 4 Ut}(Flora and Heidenheimer, 1981: 28-32;

o

At FAATA =Y THFES ol A AeA

¢

NAE, AFA L] vl 7|E 2 2 A= Gilbert & Terrell2013)9] AR EAHH E4 E5 98
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o 5= Utk AFTHA] AR EAREA &2 oY A=l oJ8f thefshAl AAE AL JAIEE, 11 5
A 7 de] EFHA e B4 B2 Gilbert & Terrello] AJAISH AFEEA 9] ] 71A] Eo|t}
(5182, 2015 A9 uhZ, 20220 177). 52 ARRIEAIAFF O] vwEA Ao 2A T
(allocation), B9 (provision), A& (delivery), A (finance)?] 471X& A|Al5taL UAtt. 7|4 T
2 AR EA A of ] B 7HEEA £ FoE TS AV AHAZRAE ofBA #8T A
7Hete Sl 2AI9F A E ] Ut Fol= ARl A Fof9] ofz] FH 7heH 9 Agst-
o] ZAoth. AGA| A= A GARS] 9] AH|A FF5ARS Atolofl A5, 19l AR|A FF At
ot iH]X}E Apolof] 2 ot= 22| 9] AAE Eittt. A2 2| F 4l (the mode of finance) 22 A]
o] AUl FF Aol A9 FAIE EIITHGilbert Terrel, 2013, 2%, 2020: 114-173).

L}ll’ﬂi Esping Anderson(1990)—f'—_ B 0] v n B 9519 Gilbert & Terrell(2013)3} S-AF
SHA| Al 7FA] AHEE AAISEAL Stk FolS AlSot=7 oA AT =71 £ d9S e
7}29] AI7HA] ]E‘é‘ A8 ATt

202, NAL3(World Bank, 2006 =A% 7]<=0] 2] A5}
7] 9t 7|2 E=A AT S, FoA], A4, 7laEE,

A AT A 7153, 2011:260).<3E2)

259 L FAFALE v L5t
Y9, ARG 72

(E2) MA2™HUM HMAISE HF M HWIEM S

Hl@7|E e
eig=n CSASEH VS, WHIHA

Fof SHTOIA| VS, 257]014A

WEEIN S| VS, 2 52 BRI
PERIL] THTLYYA VS, AP

zz SR VS, HEHE

iRy XIS LEFH

AtZ: World Bank, 2006; 7| &-&812, 2011:260 X2lE.

E =52 oJAoA AHE Flora and Heidenheimer(1981), Gilbert & Terrell(2013), Al A>3
(20060) 59 APAFEZ TFoH =t T2 =T ASHGA| Lo A& £4I517] 913t B
NEA 52 v Zo] Z1AA, FAA, FoIAA, HE2FAA, D AFAA 2 AdaA=
A1) 67HA E SFSIATKES). o714 ALA A= AaA=s] T3 SHS Fx5H7] 9
sto] AL A2l W& FolAE Be-&%F SHAT st 181 F=9 AuA=2] 44
54Z H| w5ty fJste] AFA =Y HEAAE F715HAH
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— T L=

H3) AZHE Hu71E

Hlw7|E He

H—

HFHES SEAA ASETRITE? vs. HHHAMERIT}?

=
FoIXte| #i2l(coverage)7t O{TITEX|QIZF?

=0 HE X +&2 oEHe

re

AS M=o A

re

AFHE=| A

AFHE=S| A A ASME2 N&7kset?
AFHEL| H22IHA HURZZHAE 2EHAN
A M=ol gt ASME=S| Jit= KEHRI}?

(22 1y BH AIHE HTRYS I3t B 5

=2 T K| A

A7
SOMA ]

ZE| 2 S A Al

L

22 ol % o
Eox h2opr

K-S A A

[

V. $29] FRAZA LS} 52 F2RYAE) ¥ FRA

U SHE 247

1. o= ZUASH = &

dlo

1) o= SUAS M= g

= FUAEA ] ARl tisto] A EE trE3 T

7) WA 53R AFAEE MRS I AEORA B =T B Bl BIAA, FIAA,
AGAA, Bl GAAZ ANSFAO, AA (system)ets Fol7k YR T Q= W7 YT W7 o
Rol, 07|41 1 H9HE BYake] AT ol AT, Bl ego] Yol v mEAS Y5t
ok BIEA) oA B} ek k9] A BA] B ISR TH HF BIO) WpolE Y ATHES
2R,

8) == AFIH EH|°]A https://www.nps.or.kr/jsppage/main.jsp.
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(1) 71

1841 014 GOA Plete] Fyle B2 7 CER 2EAE 19 oY 1§ BE
A 9% 74 agolch, Tt 359 @ 2AUE 5 o B4 939 Agthiyel Bk 4
AAZT FFRRUGAR FUY|2PTGSFAE FRATA AP

FUAFY Y RFEUAT AT ALIIAA, AT, G, AAST
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A H%Hﬂﬂ HWOPE}( YA =, 2021: 368).
SUAF2 A 77 10dS 52 I, 5+

f = AGHL Elo] 7177 ¢ 71 F Wtk %% A 7}941}91
Al 1

0
ELJ

2

i,
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o,

re

o, oM
[o

i)
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IS

pach

)

o)

= dA ':-4 9% EH-otH, 2028‘51 °

)

() MEXH

SRASA Y A2 A o7 B a7t A€ Fvdg7]gelth EAEA g2 =1
AFAHAol Zagt Y-S oA FHo}L, o] Hof wE %0101 iy
B2A SAF7IEE AAg 792 B, 79-85e, AEE, 399 £UAE 24k
oJojzo g LAEL 20234 4Y T 7|2 7] ZAALL 1288.3% YolthEul :
SRAF 285 AP AH R TAR}, AREAL, AETL RESIEE o] Qlot oyt

o

ofje
oft
ﬁOL
N

o

X (‘"O

9) = AFTH &5 0] A https://www.nps.or.kr/jsppage/main.jsp.

10) 2 AFF &5 0] A], https://www.nps.or.kr/jsppage/info/easy/easy_01_01.jsp.

11) P=1.38x(A+B)x(1+0.05n)/12 (P=7|EAFH, At F(AF,d DA 3979 AA7HIAL BHAE
LA HFW) B ASHHFEECIIAY 714717 T 71245 EA Y HHH) n=20 23} 7L

12) https://www.nps.or.kr/jsppage/npsChild/content_03.jsp.
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[

A G7HAAS 9 AHEATE fleB g TFIATE ARALS] Sig T stolof fTh AR ZHaAE
o] AFEART 7IaS A 7HIA 240, RS ARSAE REsts, 1 S92 44
71EAELNY] 4.5%0] dFot= FHOR gich13) 7| o Ft RS et ARG B
B FES AYE AR 71225 EH Y 9%t 19

AG7HAAE DATFAA L AAALTIAAY] AP Re 7FIAF ERlo] FEste, 1 F9
2 7|EA5LY Y 9%z gttt AT B RE AL @ REoty] fiEe] A7t
ARl Ble] AFHF 7| Feo] At

FUAFA = EAEXEAATo] Idotal 71 eee] Fejo] HAAQl =T Ag-3HollA
2-2ggitt FUAFTTEL TV RO 2A BAFXR Abote] 7| g3 g £45 7ot
H7hs AUAFAERS] AFFo7t HA - AHH0E AFHEE Hast AHS F9 A1)

ofof gttt FRIAFA T & HHA AL Fof, B R, Q7|58 5ol tgh A H9sh] ¢
sto] BAEZ]Ho| FUlAFA AU E EHFAF, 2019: 234).

¢

FUAFEHS FUAFAL0] St w1 8o ST Iste] Hdtet AR A 749712
5o Y AFEARE R, AHPFIe] o2 A4t} b il FUAFFE 9
ABEEBo] FUATAYS el -2 FHe do] WAt vl o] AR EE ARES B
BARARGEL FUAFAY F AFHPR 5ol Batel o] Mol 4 Fok A AYH
Fgetol gjerict

(24) FUASTH L 22 2SHA
712 s |2
FATHEO| AZZOU} OHHN- A5
HEX|E X1 ojq =, iy N;
mAmRREE | O T mas s el A | FUSSHE B

IRt H A0 et 718 HelQt 74
SeEgs B, 509 281 A5, 71y | 29, =71eEde] e, 24 Al
THAE A & +B(EDAE 2IE X2 to | of K22t 284 2F

o SXAE 8X|, 2F S =AM

13) 71Ea5ddolt g Hew B Fo] APdS flste] 7HIAE Alalet 25d oA d o et
< AARE S0l 2023 49 FA stk 377 9, ARk 5907t HolrH(=RdEsE ZH oA &
). 7122589 o] ARt Quls Hdro] Agrtdo] vt ofu|dH o]+ 24559
HYg FEe dHdeR W3 a3ttt

14) 2012\ 7EFE = 22 AR 717 S A 224 #7107 v AR AL 2=
Aol AFGFolAl Z1oiw FEEe 50%5 Addf F= FRFE AREY LS AAs ot
2018 F-El= 24 71 108 vl AMd ol 18- 24t 5 dia BarE 1908Hd ekl 224}
oF I Aol A 2 90%7HA] A hdhe AL S E Q. FRF A2 SAL2 A LSt T

UASEE FH oA ).
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7|2 ’Is H|22

HUHSXERE, 22MUE, A
B, XY7IYAIHE, SOHE M7=

=UASHE WA, 20, 28z, =
UHS7 = SOl thet ArtE o

74
ajoray|a egojes | SUTSHE MUIF 28 Sol et AS | U373 28UTEIlIM|
o/l ooTid@ AIOl
=
FNAYRHIBE | NHRYR ST e

(1) 5319
shsto] SullEe 108810 HAHQ AWl SR A FRhAORE 19999 48
8 AE gl e AR BT i Uuk Fuch] AF 29 GAt e Fe geltt

£A1, 20231 335).
=9 el dEol, FEAEEA, 54 S SYOR ok AR SAAF
& 1 5HOR 3t olg FAH R AuEH, AA, ZHU ] A oIt ZE =wlo] 7}
o Aol k. EA, ASAEMRE A E gl 7ot SUdEE LSRR A
38 719E SH AR ek A, AaAFe) PgAdelt S AEE 7P AFH R A5
< BB fiol] 5717 E&she o el g WA,
79 FRE AMEH, kAT ol9lo= ol £5

A)

J o
B2 F A0 dRE Yol FEd Koot I 28552 7]

Aol AR&SHAIRE vl

A
= 1o
= FEAY yraolgta g &= uoh(e] 1A 9], 2002: YA =X, 2021: 367.
(2) 2xd

= AT BAMCRE o2 MRS AT 5 oY 1 SOl e Fastal s

L 2A9L FYstol elshd bt 2,

15) https://www.nps.or.kr/jsppage/cyber_pr/easy/easy_01_03.jsp.
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A, FRAT AR G714 BARHCIZLN) BAS 5 5 ok AR ARALES B
S

UAEAEFANLE018F)0 WH=H AT 204230l AR A Z7} LAY, 20574
7|0l 2FEIL, A% o]F Happal o g 2%t A B 50| S4kE 730l et 30~40%l
et Aoa

= AgE. Do Eokal - ARSloflA= o3| srldae] 42 7Hd71zE
W2 2AHEES AXoHEA ARG IRlde AFES H wolAe 40l A= A
o =9 A&7Hs/de FHS] YoM didiA Q] A 227 dasita & 5 glon
L w/MeE e 2 5—.‘—7}% d SE Ao degod HEHS © AT =HN deER
9 %

=4, 9 7= %E‘J?ﬂ%% 11%*8 = OECD 94 HU=9] B Behea 18~20%C]tt. 1988

g2 U FAFS 19980l 9%= 1/4dst o] %, At 259 Rt T 1%pe X

Sk ARMES D] HoliAe BERES A&HL o] BVttt fyida B
7 9%= =49 18.6%, YE TAAF E%]E 18.3%2] Axto| &= Zu| X ThEA]T, 2023: 337).

A, vt Felda9] |8y o xH(implicit pension debt)7} ZE5tth= Holt}. m]4

HAFHEA = oln] AFsH |2 &35 ﬁ ol ] BE35 A4=F u|gitt. 2007 °o|F HF7t
AT HHBEARE 7oA &AL o 1,500% %01 Ye AoR FAET T,
2023: 339).

A, Suzt AHAFAEZA FUATS B2 AAY £A41E <AL A3 2= A3 =
R a0 243 32 sHA| Eshe dl | 2 2AI7F ATH]-8-3F, 2022:3).17
OHAA, SRl Ad2 daFolzks A4o] QleHl 1 olwe &5A1% €8 e 254

50| L3t HlER HERE W] fZolt. o] ¥l ZE2AeE AREARS] B FE H|Eo]
22 Ao M= AEAE B2 E FEthe t4l de2 R =HE Aee] J34go] A4
7Fs7dol Atk 27t ATHF At, 2019:236).

oﬂ/\

A, AT FET AR Z152 AT AT S §4 ojze] wA got 1
7%0] A2k hRE T ik FUAFY Folhe FERRAEH 7% 720 4T B
B MRS 15 2708 AT B T4 e, ol 71&%@@ Foi7t
HA5p] AFotel FPG ASuote] AAHolof sht @A 194 23 JFolrhol§5
2022:3).

16) 2023 3ol &E 53 AT A ALl w2 204090] 1,755 90 & o} A FFo] &2l o]
= 15Ld°l Al 205590] 7Hd 7150l 2305 Aoz AFEHHEH T, 20231 337).
17) APW FAe 471 GReAA 3 AR, 223 250 Sl So7 A e 3 Ade
W*Oq%é SEIA oM He AL2ANE Lok dAe =2 Ak =9 5o SHds
ZﬂEHE 7t 719122 QY A=A e Eotshe Aoz A o= Th(o]-83t, 2022: 4).

=
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2. 52 YRLHNTO| 3 U 2R 24
1) 52 YRLHHTO| Hg

Fugoldt We} Wl et 22Al Hde BelAY LakR g w55 AR g
e IRRAS ) Z1RRE B 7] e Awolthn @4 F2] /| BFRRAAEE
5 Aee] B olF MUY PRAYRHEAE, 1 9nwd FRRAAE, £A 525

FALY A FRE L 4 ok 2 BHl 71 BAY SRAGREEY /| d2ert
FREE P EATEA FREUT, A 5EFY FREYAEL e

b EAZEXIE HE19)
(1) 71Ut

AHe 2% AR 9 AR 2] geje] AREAY|Ho] Aeolt 4, AXT, A

A& A= 24
A9l QIFIAR L AR AFsto] 7]uts] Zajeia], TA] RJIAFYAIS AR E ZFHAZD 4= Qich
HA Z2AE 20058 25U A385 A "AFGA Z22AE Y3t 7| EAFA = Ao et A4
oltHAH A A1, 2020:1714).
=9

TAZ2A FERE Fo 97 7|22 oA Z o7 ZAE S|, /EAZe A
F71 53 FHE ARSI EolA AFoh, AR} a2 Ale] FRe +4
<= MAAFA R A A AFehet.
EHJ?&X} FRHY FoE £Pol] AT 242 AR, 154 BN FREIARE o, E
5 @53 otA Yethe Aol o] F
g 271 AT A AR, 2020:1714).
2t i gZAH o g AT FojfeRe 2
_E'JH 7F471 7P°ﬂ E}E} 274 ﬂ—tﬂ 354 LEotH AFSIE S ASHAE2 11 35%C] o2
=2 A S ASHAES 24.2%2 A4 F 59.2%C] EEITHZHANG RUYU, 2023: 31).

r&"

Q) MHExEE

HYRLY AP AT GRL 122 Y FRoIA AYo] 204 ZHeHA) gct.

18) @A S=2] 204 o1 A2 87%7F FREH A 73] ATHE = EOIZ T, 2021. 6. 4).

A
19) EAIZEA FREY V22 A BAF(20202 FAL= =
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< A= o8 dHA 8%olH, 201990 A& At F-EEa 16%2 785k
A&7 B shE 16% Aol AR =, £lo] Jishe 8% MAASRE A

P71 H 0 2= AAAY U AR B AE (Ministry of Human Resurces and Social Security)

9 Z|'ALS] H ¥ =H(Department of Pension and Rural Social Insurance)?] A&H4 Q1
AEE 51 ot A YAFS]| EE = (Provincial Social Insurance Agencies)< & A 5571
7R

QAFZ )95t JrH2018 I1SSA AHR).

EAEEFWI RS2 EAA == 20149 S AEHER)S] (=4 2 & FU FEEIA
of Tt A= OfHE FheR TRHILI Ik 2 JERIEAFLZRSHIERR TN o) 7124 =
2t JAZQ Eol TrEoi A FAdA, Fo, Ald, AAA Y W& dHEH v Zrt

(1) 71

EAEEFR FREAA RS 7Hd 22 A o] 99| EAIZZA FREH THYSHA] o
+ W 16A EA B wE FHlolth J8al BA H 5 FUGREAFAE B o e d¥2

T 60A o]/l

o2

2=

EA SRR FREYA RS FolFNe 71 Boke 33t AIARFOR FAo] gtk EA]
2 2

o -
5270 FREGANN 7 RFETE NP5 EFRHAAEG BAFY FERYAERG F
7¥etaiet. 37k 3l SASte] ZU Rt vk g89Iohe RS AR A 4TS 7
etato] Febg 713 2 ot

AT AR Hegat, Qo] et gigd & REos A AETE
o

1=]
pi L “ T
232 AWHRT 2 290) AAA 2 S7HIGo] tEbd 24T 4 QL Aol 2%

AARGAT} AR BEFE BE AAAG] AYE T, FPPRE REFS ATER
of APHt FAA oY HL 5 Ak AAARFAL AAAZZA x (1/139)°1ek. FoiFY
o

ERHAE R EAFY FREFA L} gk

of
E?_Iﬂ
o
io
o
2
o]
B
2

20) EA5&F0 FERIFA L] -2 FU DIWEI(2019)5 L5t
T 2A2 AA, 159 A FEHIARE R T A, =4, JE IR} 60
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50% HXE APt vk A RE= 7R G 55 710l wEt EXE A
A5, 2020; 1715). A F= 7FAAONA B2 AlSstal A5
A 22 i 3090ko]t} A= 7F X
E2 710 GE 71EE AEs 7HdA A e e FS Al BSITHEU DIWEL 201
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@ B2

T EA s 2T YRRIAA Y FYLLIAAE AT Y, EA 52T FREEFA =
AT FHolA 8t A@E)F BHe Aldh)g 357 dda 3 5
DIWEI, 2019:39~43) 22),

3 A LA BAE(A N R E Gt )7 F2EY, g1y 5o T3t JAZ2H

2 3 HEF AR AT A AT % 2 APPRoIA B4 52T FRERAE
£ Bt 4TS GYATH AYATE GRGIAE AU AT BE B 5 FAH
A]
=

2= ggSoH(Fu DIWEL 2019:39~43).
AF7HA] AHE TAZ2A 7| ESFE2H YA L}, A 5251 7222 HA R /AR E
off 2 o} At

Aol =28 &5 55 oHA dotoF @ A SO=, of 7 VM RS A5H A AA wiE FRE
ES A e 5 ok 2 7RIS o 7HIAE RheoMlol | HE RS WoHA] ¢fal R &
S ¥e o AHEE - FAH, 2020; 1715).

A =] AGYZAAE @), AATHEHE) X ADA ER), A FEEM), AR E R,
) A@, =) 59 F22 =l ledl, 3A 4, &, FA 3FAAR o 15 PFFAo=
= 23704, 570 AR 4 AZA7E 9lew, AERl 283 TR A0, Al, AAF01H, 3
# P47 ARl A, AXE S0l Atk AAT, AAF, AN EL LpHEA o] P
A= W 7} pise] AEH 02 4 4 9= Aol ook A= A A= AAF, E AAE
o= A, A AA AL F, A, USFoR WAL, ALAI} vl n A Frvh 2 Al 7ot do R
o719, 2016:50).
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(Eb) TAIZZ2X} 7|12YZHNT tA- SEFY TI2YZE AN T

AR 7| Sy R HEHAIE EASER0 7 |2YRE T
Rp20] QIO0, 77| 2HARERS] (Z D272
THHIA o|O pu A ’
Aer | B s g | sjsio] Of D, AR 7| Sl
AN ZipiE B HQEIX| Ot EASEFD
W R 2 R o
e e Ml CHRIAZAE
354] MBISE1D) ORI ) REE HEA CHIASAE)
o o = . 127 sE3
upeg | MBFITIEIS | U 3ZE30 | SYAMYe ux amea
° ° ° (312t 100-2,0009/2H)
e o 491 2,4100t2 59} 2,392t
NE BF (1] 140ty 22X} TL5H (19 5,8980tH X} ZL3Y)
_ _ §_|>I‘|7|0:13=| _ _
BT045 et e HY =Ea0E: 5 5
=0 L osTe (Defined A anoloh 7104
ESEN OF -
(Defined benefits, DB) Contribution DC) |4 889
EHA%H 150 JEEHE (Ut 55 oiEo) s L
. Z|A3H15E YZBHE LY,
X7 | A0 HES 60M, 0 BOM, O 7= e
B5A]) -
xo B3 OIBIRIR AL OIZIRIRl AL

Xh=: A ZX(2020:1715)
2) 5= Y2EHEHM o EX

EASEFUGRBPAEE FAFUANSR B ARG A 2ASR B YA 2T
g AERA Hgge EATRAYREY) UG gL BA| BL §E Fulolth B4
ERUPRBYAEE FU0R 3T FRUYAEY 5L Avuv g

AL}, SEFUFLRAAE 7o) £ 2 THASL 44T FolE 5 BIUE EAS 9
23] 913 Aotk 1HEE EA SEFUFRRIALE =FAEBG ol4 EAI9 5
7re] WHAS B s] 9% SUA A 2 o7k YTk & 4 ATHAZ, 2019:52+53).
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3,000~5,0009 7M. - 5= QU o]’k AR Qlste] FRFO] FojpEo] oA HT F

ZgA o] S E ek AR, ARA Y752 57
7 SAHE A BAT = A IR, FHer o
Sto] H7kdAt Aot A2 S0k s ol AoHE AT Bot FRIEH ZA] WA HY
] He7ko] S7HEAL 71a 27T AR S7HE 22 lsto] FREAA =S 7|Hko] B ¢
7= AtHHR =, 2019:53).

(3) M=dAQ Bty

FEGE U] FREGA] gt 27te] Fee 74
EHASE A=t 7 e0A7H HE HA RS HRoHA] eote
QAR F22 F2 MRl FRAFE FX3= &

=2 . L
T GREZE JTHAIEA, 2021:570). o]et o] ZA-s&2FH FEEHIA| = IEIY=
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r>~1
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o 3x
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dr B

ABEde] EAS A ARAAS 8 WSO 53 gtk T8 AEe a4 HuE
Sfsto] wheld ARMAE 1 B S et 4 Ao AALA St ARAY L A
o} HEFH) ASSE 5 o2 7H] A4E Uebsle] HYR W, AHRE Sof e st

o 5 QL2 5k JATHF =, 2019:52~54).

(4) MR- QI=ZH[0|M Fory

F%9 FRRYL A2FYD AAAGo] 2TE mdo]7] tro] P& o] o] Ayt A
QAAG71F 7HIZ710] feet o], QS do] o] WSk 72T 7HARte] AAA )
B9 AP 40-5092 Ao S BAH 0T A71F9 BIHISHE Zefsto] AR U
RESES ASHAITE. ABH ol 4L AR NA BAF 02 WY, Al 257] ol P BA)

IS0l 4 @02 Qlstel AFRFS AF AL sergo

5t7] ojE& floltt. 1 &% %
EN FRE QA FAL A= A¥HT. A5A=Y A F SA AFEZ At UHA 59
9] 80%+= =S W FStAY 23 XSt S 5t o)At vl AFA|Fl AHEStL ]l Q1
Ed)9] JFFE ol o] gt =2 v H o, o]2 A EHE T ZHo] Al&slA BrHdst
=0} AAQARZ} vlo] A= EAdo] UEh A ==t o= EAHo 2 v)g Agh o] & FES
= Zo|gh= Ho|th#Z/Mk, 2013).
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3) 53 YZEHN T 2HIF29)
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Abstract

A Comparative Study on Korea's National Pension System and China's
Old-aged Pension System

HUANG HAIOU
Lee, Sujin
Huh, Yong-Hoon

The purpose of this study is to explore pension system reform proposals that can better cope
with the aging society through comparative evaluation of the pension systems of the two
countries.

The most important problems of the Korea National Pension Service are as follows. The first is
the long-term instability of the national pension system. According to the National Pension
Service's Financial Estimation Committee(2018), the premium rate is expected to reach 30-40% if
the national pension is operated under the pay-as-you-go system. Secondly, the national pension
system, as Korea's core pension system, has a wide blind spot and is unable to properly respond
to the reduction of poverty among the elderly. Third, it is pointed out that the national pension
system is backward because, unlike the income tax system, all income groups pay the same
insurance premiums at the same rate.  Finally, the national pension has a strong redistribution
function, but it is not suitable for Korea's social and cultural environment, and its function is
seriously distorted. In Korea, the income of self-employed people has not yet been accurately
identified.

Like Korea, China has made great efforts to reform the China’s old aged pension system so far.
Looking specifically at the problems of China's old-age pension system, the first problem of the
old-age pension system is that only 65% of the total population is covered by the old-age pension
system. The second problem of old-age pension for urban and rural residents is that the old-age
pension benefits level for urban and rural residents is "extremely" low. One reason for this is the
low level of growth in individual accounts paid by the insured. The third problem is the financial
problem. The biggest key is how to secure stable finances, and ensure the sustainability of
pension system. Of course, this is not only a problem for China, but also for South Korea and
other European countries. The fourth problem is delivery system in Old-age Pension System for
urban and rural residents. The level of control over the old-age pension system is low,
supervision is inadequate, and there is a discrepancy with reality.

So far, the problems of Korea's national pension system and China's old-aged pension system
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have been compared and analyzed. As in Korea and China, fiscal sustainability must be further
strengthened in order for the pension system to develop. To this end, it is desirable to accept the

pension reform strategy recommended by the World Bank.

Key Words: Korea's National Pension System, China's Old-aged Pension System, Comparative
Study





